1. Calculate the interest earned if you deposit $120 per year in a savings account that earns 6% interest compounded semi-annually.

	Year
	January 1 Balance
	Deposited
	Balance After Deposit
	Interest Earned Jan-June
	Balance on June 30
	Interest Earned Jul-Dec
	Balance on December 31.

	1


	0
	120.00
	
	
	
	
	

	2


	
	120.00
	
	
	
	
	

	3


	
	120.00
	
	
	
	
	

	4


	
	120.00
	
	
	
	
	

	5


	
	120.00
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